Miles College American Rescue Plan (ARP/HEERF I11)
STUDENT AID REPORT-FINAL
for
Quarter Ending March 31, 2022

Award: P425E200477 - MILES COLLEGE, INC.

On May 20, 2021, Miles College received notification from the Department of Education of
funding for “Supplemental Grant Funds for Students” under Section 203 of the American Rescue
Plan (ARP) which mirrored the HEERF Il awards to students. (This award, also, is referred to as
HEERF Ill (Higher Education Emergency Relief Funds).

According to the authorization for this third funding stream (P.L. 117-2) of the American Rescue
Plan, the College received additional funds that must be used to provide “Emergency Financial
Aid Grants to Students;” the condition being that all currently enrolled students are eligible to
receive assistance.

Miles College received $4,678,050 under the ARP/HEERF Ill Program from a Grant Award
Notification for Emergency Financial Aid Grants to Students. The total cumulative amount
allocated under CARES/HEERF |, CRRSAA/HEERF Il, and the ARP/HEERF Ill for “Emergency
Financial Aid Grants to Students” is $7,935,984; $ 2,114,417 of which was expended from HEERF
Il/Student Aid and which is reported in the final report for HEERF Il Student Aid for the quarter
ending March 31, 2022.

Students received guidance from the President’s desk on September 24, 2021. This
communication advised students that the College would continue to receive emergency financial
aid applications online as long as funds were available. (A copy of this correspondence and a
FAQ guide for students about ARP funding is posted on the College’s website). Asrequired under
the HEERF Il guidelines, this correspondence advised students that if their circumstances had
changed, they could consult with Financial Aid for a re-calculation of the “expected family
contribution.”

The total number of currently enrolled students who are eligible to receive Emergency Financial
Aid Grants to Students under the ARP/HEERF IIl program is 1371; 749 of whom received
assistance with outstanding account balance in the amount of $ 2,114,417, The average balance
that was cleared among the 749 students was $ 3,005.
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